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ltem 3 - Summary

At the request of Mr. Philippe Giaro, President of Golden Share Mining Corporation Inc.,
a private company registered in Canada, Mr. Jeannot Théberge was given the mandate
to execute a Technical Report on the Malartic Lakeshore Gold Property in September
2007. This NI 43-101 Technical Report has been prepared for Golden Share Mining
Corporation Inc. to serve for the listing of the Company on the Toronto Stock Exchange
as well as for a financing to be realized under a prospectus.

The property is located in the central part of the Malartic Township, on the municipality of
Malartic, in the Abitibi area of northwestern Quebec, Canada, NTS 32DO01. It consists in
22 contiguous claims for total property surface area of 961.79 hectares.

The author has completed field and laboratory verifications to confirm the accuracy of
the work done by previous workers. For the most part, this information was collected
during the author’s field visit of the property conducted on August 19" 2007 and on
October 01 2007.

The Malartic Lakeshore Property is located in the southeastern part of the Abitibi
geological sub-province. This area is characterized by the Cadillac — Larder Lake fault
which stretches from Larder Lake, in Ontario to east of Val d'Or, in Quebec. Most of the
gold mines of the Val d'Or — Rouyn-Noranda area are located along or in close proximity
to this major structure.

The past producing Norlartic and Marban mines are located approximately 6 km east of
the property. Agnico Eagle’s Lapa mine is located approximately 5 km west of the
property and latest resource figures include 3,944,000 tonnes at a grade of 9.08 g/t Au in
the probable reserve category and 1,216,000 tonnes at a grade of 7.30 g/t Au in the
inferred resource category. The Lapa mine is now under construction with initial
production expected in late 2008.

The auriferous mineralization on the Malartic Lakeshore property is hosted in quartz-
carbonate veins and veinlets which are locally tourmaline bearing. The sulfide
mineralogy comprises pyrite, chalcopyrite and galena. These auriferous veins are hosted
in a major shear zone oriented at 135° with a steep southwestern dip and located within
the locally highly sheared basalt and ultramafics units of the Dubuisson Formation.

Several sulfide-bearing quartz and quartz-carbonate veins were previously recognized
on surface and were the object of diamond drilling. Two of these veins returned high
grade gold values and were named « veine C » and « veine E ». The best grades were
obtained by Ressources Vassan and stood at: 14.00 g/t Au over 0.91 m; 3.50 g/t Au
over 2.44 m; 9.60 g/t Au over 4.57 m; and 8.10 g/t Au over 2.13 m.

The Malartic Lakeshore property is located in a favorable geological context for gold
mineralization as demonstrated by the several adjacent mines and the previously
discovered mineralization recorded in the historical work. The presence of a deformation
corridor, of shear zones and associated faults with networks of quartz veins and veinlets
and, especially the presence of thermodynamic elements such as a quartz-feldspar
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intrusive body, enhances the overall potential of the property. Given the number of
recorded shear zones and veins and the tendency of the latter to pinch and swell in three
dimensions, all shears should be the object of specific attention and undergo detailed
mapping and systematic diamond drilling.

A two phase exploration program, which includes the execution of 4,000 m diamond
drilling, is recommended for the property. The cost of the required exploration program
amounts to $ 765,000.
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Iltem 4 — Introduction

At the request of Mr. Philippe Giaro, President of Golden Share Mining Corporation Inc.,
a private company registered in Canada, Mr. Jeannot Théberge was given the mandate
to execute a Technical Report on the Malartic Lakeshore Property in September 2007.
This NI 43-101 Technical Report has been prepared for Golden Share Mining
Corporation Inc to serve for the listing of the Company on the Toronto Stock Exchange
as well as for a financing to be realized under a prospectus.

Information originates mainly from a review of statutory work filed at the Quebec
government ministry of natural resources and wildlife (MRNFQ) and the geo-scientific
surveys completed by the governments.

The property was visited two times, on August 19" 2007 and on October 01" 2007, the
second visit took place after the review of all the data and the reception of the result of
the samples.

If not specified otherwise, the currency figures are expressed in Canadian dollars (CAD).
The metric system (Sl units) is used except when quoting historic documents. The most
significant units include: grams (g), kilograms (kg), metric tons (tonnes,t), meters (m),
kilometers (km), hectares (ha), grams per metric tonne (g/t).

Malartic Lake Shore 43-101 Technical Report — Jeannot Théberge



Services Géologiques T-Rex inc.

Item 5 — Reliance on other experts

The mining titles of the Malartic Lakeshore property have been reviewed on GESTIM,
the Quebec Government Ministry of natural resources and wildlife public registry of real
and immovable mining right. The titles are registered to Jacques Duval. The author is
not qualified to express a legal opinion in the legal agreements binding the titles holders
to Golden Share Mining Corporation inc.

The author conducted an exhaustive research of all the possible source of information
pertinent to the project. The vast majority of the geoscientific data (reports, assays,
sections, geophysics) have been reported in professional manner by geoscientists.

We do not find any evidence to doubt any significant information used for this report.
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ltem 6 — Property description and location

6.1 Location

The property is located in the central part of the Malartic Township, on the municipality of
Malartic, in the Abitibi area of northwestern Quebec, Canada, NTS 32D01 (Figure. 1 and
2).

6.2 Claim status

The property consists in 22 contiguous claims with an individual surface area of about 42
hectares for a total property surface area of 961.79 hectares (Figure. 3). A detailed claim
list is presented in Appendix # 2.

There are no known environmental, land claim issue or ownership dispute pending with
the Malartic Lakeshore Gold Property. The status of the claims was verified using
GESTIM, the Quebec government claims management system, accessible through the
internet at the following address : http://gestim.mrnfp.gouv.gc.ca.

The claim verification was executed by BCF, a Montreal law firm, who also received
confirmation from the Ministry’s registrar office that no transfer procedure or other action
regarding the claims was pending.

In October 2007, the title holders signed an option agreement. The payment schedule
for the Malartic Lake Shore Option is presented in table 1. Golden Share wants to
acquire a 100% interest in the Property under the terms of the Agreement and the
Vendors agree to sell a 100% interest in the Property under the terms of the Agreement.
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Table 1

Cash Shares Work

$ (CAN) of Golden Share | $(CAN)
Signature 10 000%
After listing on TSXV 150 000
1*' anniversary 10 000% 150 000 100 000%
2"% anniversary 10 000$ 150 000 100 000$
3" anniversary 50 000$
250 000 oz of gold * 150 000
500 000 oz of gold ** 150 000

the Vendors will retain a 2% Net Smelter Return (the “NSR”). In the event that
Commercial Production would be achieved on the Property, Golden Share will have the
right to purchase the NSR held by the Vendors for $1,000,000 per 1% NSR bracket, or

for a total of $2,000,000 for the 2% NSR held by the Vendors .

* 150,000 Common Shares at any time in the event that measured and indicated
resources representing a metal content of 250,000 ounces of gold or more could be

defined and validated by a 43-101

**150,000 Common Shares at any time in the event that measured and indicated
resources representing a metal content of 500,000 ounces of gold or more could be

defined and validated by a 43-101
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Figure 1
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Figure 2
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Figure 3
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ltem 7 — Accessibility, climate, local resources,
infrastructure and physiography

The property is located approximately 25 km west of the town of Val d’'Or, 5 km
northwest of the town of Malartic, in the Abitibi area of Northwestern Quebec, Canada
(Figure. 2). It is situated north of national road 117 and easily accessible via a township
road which crosses the entire property. From the town of Val d’Or, the property is
therefore accessed by driving though Malartic via highway 117 and turning north on the
township road 5 kilometer west of Malartic.

The property is located in a rural area with occasional farm land. The topography is
characterized by low relief with occasional swampy sectors and an average elevation of
320 m. Overburden varies between 0 and 10 m and consists in stratified clays overlying
glacial and fluvio-glacial Pleistocene deposits. In swampy areas, overburden can reach
20 m.

The Malartic Lakeshore Gold Property is characterized by a continental climate with
temperature lows in the winter (-12°C to -30°C) with 40 to 60 cm snowfall and
temperature highs (10°C to 30°C) during summer with 50 to 100 mm rainfall. Lake
Malartic, a main hydrographic feature of the area, overlaps the northern border of
property. Water is therefore readily available and the lakes provide an adequate water
supply for exploration purposes.

Suppliers, subcontractors as well as qualified manpower are available in the Val d’Or
area, an important regional center of 35,000 habitants with a specialization in the mining
and forestry industries.
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ltem 8 — History

The mining history of the region started with the discovery of gold in the Val d'Or area

and the commencement of production activities at the Sigma mine in 1937.

Between 1937 and 1980 several reconnaissance geological and geophysical surveys
(Mag + EM) were executed on the Malartic Lakeshore Gold Property and followed by a
few drill holes after the discovery of the main showing (Rive Sud du Lac Malartic). The
most intense field work was carried out by Groupe Minier Sullivan (1982) and
Ressources Vassan inc. (1986-88) during the 1980 — 1988 period. The bulk of this work
consisted in stripping and diamond drilling ; the following table summarizes the work

history on the Malartic Lakeshore Property.

Year Company Work performed Results References
GM 00254
Malartic Lakeshore Geological report Discovery of gold GM 00116
1937-46 Mines Ltd Geophysical surveys (Mag) occurence GM 0011/
' Py ys (Mag GM 00255
GM 32535
1946 tf‘dsa"e Gold Mines | 1riing (4 holes) GM 00115
1966 | Claims Bernier Surface trenching work GM 17880
1967 | Claims Duval Drilling (1 hole) GM 19522
1969 | SOQUEM Geological report gm ggggg
Drilling (1 hole)
Noranda Exploration . GM 27690
1972 Co. Ltd. Geophysical surveys (Mag) GM 27952
Malartic Lakeshore .
1973 Mines Ltd. Geological report GM 29895
Newbaska Gold & :
1975 Copper MS Ltd. Geophysical survey (Mag) GM 31126
GM 32417
GM 32150
1976-80 | Claims Duval Geophysical survey (Mag) GM 31776
GM 33283
GM 36201
g{lﬁ;\]/gi '\L/lt'géeé Geophysical surveys (Mag + Several holes were
1986 Lo . EM) drilled but no work GM 38740
Hummingbird Mines .
was rendered public
Ltd.
- Drilling (95 holes) - Metallogenic and
. . geologic model
Line cutting and ground 9
geophysical survey - Stripping an(Ij
mapping results GM 46993
1987-88 Ressources Vassan (Mag_+E|\_/|+|nduced were not rendered | GM 47904
Inc. Polarization) ;
.o public GM 43742
- Stripping Signifi
- Mabpi - Significant
apping ;
. auriferous values on
- Work and evaluation report
the gold occurence
Jacques Duval Beep Mat prospection, - Significant GM 60545
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Year Company Work performed Results References
2003 | Graniz Mondal geological reconnaissance Au,Cu,Ag values on | GM 61223
and sampling the gold occurence

- Drilling (4 holes)

2004 Malartic Sud - (I.:;)Ie:o)physmal surveys (Mag + GM 61640
2005 -Drilling (5 holes) GM 61703
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ltem 9 — Geological setting

9.1 Regional Geology

The Superior Province represents in excess of 20% of the world’s Archean crust. It
shares several similarities with younger orogens, notably the ones formed by
accretionnary processes like in the West Pacific region or in the North American
Cordillera (Card and King, 1992). Two major orogenic cycles are recognized in the
Superior Province, the first one between 2.9 and 2.8 Ga and a second one at 2.7 Ga.
The Kenoran orogeny at 2.7 Ga is interpreted as a large compression followed by a right
lateral transpression (Card and King, 1992). This episode of deformation affects the
Abitibi and Pontiac sub-provinces located in the southeastern part of the Superior
Province.

The Abitibi sub-province is recognized for its copper-zinc-lead-gold volcanogenic
orebodies as well as its shear-hosted gold deposits. This greenstone belt comprises a
large number of Neoarchean volcanosedimentary sequences as well as a diversified set
of intrusive rocks, from synvolcanic mafic-ultramafic complexes to post-tectonic granites
(Card and Poulsen, 1998). The volcanosedimentary sequences are the product of cyclic
volcanism, but also result from a tectonic reconfiguration of lithotectonic slabs. Important
volcanic episodes occurred between 2.75 and 2,70 Ga and were followed by
deformation, regional metamorphism and plutonic episodes between 2.70 and 2.65 Ga.

The deformation, which initially showed a principally ductile character and expressed
itself through folding and thrusting, became more brittle with time. This evolution
resulted in a tectonic mosaic of relatively undeformed, lozange shaped lithotectonic
blocks, separated by zones of intense deformation (Hocq, 1990). This new model
defining the stratigraphic context of the Abitibi region is quite different from the original
one proposed by Dimroth and al. (1982). These authors were using volcanic and
sedimentary data to define a stratigraphic context and to present a model of
paleogeographic evolution implying lithostratigraphic correlations across large regional
structures (Figure 4).
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Figure 4
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9.2 Property Geology

The Malartic Lakeshore Property is located in the southeastern part of the Abitibi
geological sub-province (Figure 5). This area is characterized by the Cadillac — Larder
Lake fault which stretches from Larder Lake, in Ontario to east of Val d’'Or, in Quebec.
Most of the gold mines of the Val d’'Or — Rouyn-Noranda area are located along or in
close proximity to this major structure. This east-west trending tectonic zone separates
the Pontiac sedimentary rocks located towards the south from the volcano-sedimentary
rocks belonging to the Malartic, Kéwagama, Blake River and Cadillac groups to the
north.

The rocks in the area of the Malartic Lakeshore Property show a general east-west
orientation with a strong dip generally towards the north and occasionally towards the
south. The rock package comprises ultramafic to intermediary lavas as well as a few
felsic flows, pyroclastics and sediments (Figure. 5). The rocks of the Malartic Lakeshore
property belong to what was formerly called the Malartic Group. These rocks, under the
more recent geological terminology, now belong to the Composite Block of Malartic,
South Domain and Baie Carpentier Domain.

“The stratigraphic and structural relationships observed within the composite bloc of
Malartic suggest that it is divided in 7 tectonostratigraphic domains. Six of those are
bounded by important tectonic zones which are from north to south : The North Domain,
the Vassan Domain, the Central Domain, the De Montigny Domain, the Baie Carpentier
Domain and the South Domain. The seventh one, represented by the Val d’Or Domain
rests in discordance on the rocks of the other tectonostratigraphic units. This subdivision
in domains reflects the lithological, stratigraphic, geochemical and structural specificities
of each unit and attests of the difficulty in establishing direct stratigraphic correlations
between each other. Following our work, the interpretations of the Malartic syncline and
of the La Motte-Vassan anticline are abandoned.

The geological model envisioned for the formation of the Malartic Composite Bloc is a
collage of tholeiitic and komatiitic oceanic plateaus in an oblique regime. The assembled
and deformed plateaus were subsequently fractured into a rift zone which was then filled
with calc-alkaline volcanic material. After the creation and accretion of the rift, the rocks
of the area underwent NS compression.

The South Domain forms a homaoclinal sequence. It is composed of approximately 65%
basaltic flows, 30% volcaniclastic rocks of intermediate composition and less than 5%
komatiitic flows.

The Baie Carpentier Domain is composed of a big quantity of intermediary
volcanoclastics rocks and of some basaltic and komatiitic flows (Desrocher and al. ET-
96-01).”

Several bodies of varying composition intrude the volcanic sequence. Diorite sills,
quartz-feldspar porphyry and granodiorite batholiths, such as the Bourlamaque batholith,
represent the most frequent type of instrusions. The regional metamorphic grade is at
the greenschist level while locally the amphibolite facies might occur within the contact
zone of large instrusive masses.

Malartic Lake Shore 43-101 Technical Report — Jeannot Théberge
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Figure 5
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Item 10 — Deposit types

The Malartic Lakeshore Property area is host to several types of mineral occurrences,
gold being the dominant metal.

The Val d’'Or-Malartic area is host to numerous gold deposits, producing and past-
producing mines. A thorough description of such deposits is found in the Quebec
Ministry of Natural Resources document MM 91-03 (Sauvé P., Imreh L. and Trudel P.,
1993). The information regarding the Lapa mine was obtained from Agnico Eagle’s web
site. A summary of several characteristic deposits of the area is presented below.

Norlartic mine

The Norlartic mine is located approximately 5 km south east of the Malartic Lakeshore
property (Figure. 6). Production was initiated in 1959 and in November 1966 the mine
had produced 1.01 million tons of ore at grade of 4.70 g/t Au.

The mine is hosted in the basalts and komatiites of the Jacola Formation approximately
4 km to the north of the Cadillac fault. Two specific features dominate the local geology :
the presence of very strong shear zones (among which the Norlartic or Norbenite zone)
and swarms of intermediate to felsic dykes and sills injected within the shear zones or at
their border; hence forming zones of combined shearing and intrusive activity. Ultramafic
lavas constitute the dominant rock type and exhibit good spinifex textures. The rocks
have been metamorphosed to the greenschist level.

The ore at the Norlartic mine was essentially hosted in the main microdiorite dyke or sill
injected in the Norbenite shear. The dyke was mined across its entire 5 to 10 m width.
The grade at 5.00 g/t Au was relatively low, but the width of the dyke allowed a relatively
low cost operation. The emplacement of the mineralization is essentially the result of a
competency contrast between the more competent microdiorite as opposed to the more
ductile host rocks. The orientation of the mineralized zones is measured at 300° with a
northeastern dip of 60°. It consist essentially in a multidirectional stockwork of quartz
carbonate veins, tourmaline is scarce. Pyrite generally forms 0.5 to 5% of the
mineralized zones but is particularly abundant at the immediate veins margins where it
can form 5 to 20% of the rock mass on centimetric widths.

Marban mine

The Marban mine is located approximately 6 km south east of the Malartic Lakeshore
property (Figure. 6). Production was initiated in 1961 and lasted up to 1974, at which
point the mine had produced 1.98 million tons of ore at grade of 5.27 g/t Au and 0.50 g/t
Ag.

The Marban mine is located 1 km to the south-west of the Norlartic mine and is
characterized by the presence of the Marbenite shear, a very strong shear zone sub-
parallel to Norlartic mine Norbenite zone. It is also hosted in the Jacola Formation
approximately 1 km to the north of the Kewagama Group and of the Cadillac fault. Mafic
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and ultramafic lavas constitute the dominant rock type and the rocks have been
metamorphosed to the greenschist level.

The ore at the Marban mine was essentially hosted in the more deformed basalt units of
the Marbenite zone. Less deformed bands do not contain ore. The mine comprises a
dozen of individual parallel mineralized lenses designated by the letters A to J. The
orientation of the mineralized zones is measured at 270° with a varying northern dip from
20° to 60°. The veins consist in a quartz-calcite assemblage with pyrite and pyrrhotite as
principal sulfides minerals with a accessory chalcopyrite, ilmenite and native gold.

Lapa mine

Agnico Eagle’s Lapa mine is located approximately 5 km west of the Malartic Lakeshore
property and 11 km east of Agnico-Eagle's operations at LaRonde. The latest resource
figures include 3,944,000 tonnes at a grade of 9.08 g/t Au (1,152,000 ounces Au) in the
probable reserve category and 1,216,000 tonnes at a grade of 7.30 g/t Au (285,000
ounces Au) in the inferred resource category. The Lapa mine is now under construction
with initial production expected in late 2008.

Gold mineralization on the Lapa property is spatially related to deformed zones within
the Piché Group volcanic rocks. Gold mineralization is now known to occur in three
styles — as quartz veins or cylindrically shaped sulphide mineralized pods following the
fold planes, as tabular-shaped zones of mineralized quartz veins and veinlets within
biotite-altered sulphide mineralized volcanic, or as biotite-mica altered zones associated
with sheared feldspathic dykes. The Contact Zone in particular is located at the altered
and weakly deformed north contact between the Piché Group and the Cadillac Group
sediments. Mineralization typically presents itself as smoky blue-grey quartz veinlets with
very fine sulphide disseminations and occasional fine free gold present in both the
quartz and in the biotite-sericite altered deformed volcanic host rock. To date, a
potentially economic lens of mineralization making up the Contact Zone has been traced
for up to 600 metres horizontally and over 900 metres vertically. The zone itself is
approximately 3 metres in thickness along its eastern margin but reaches thicknesses of
8 metres to 30 metres along the western portion of the deposit. It is currently open at
depth in all directions.

Sigma mine

Although located approximately 20 km to the south east of the Malartic Lakeshore
property, a short overview of the Sigma mine is necessary given its dominant role in the
Val d'Or area’s mining history.

The first vein was discovered in 1933 and the initial drill holes were not impressive
(Audet, 1979). An exploration shaft was sunk and a few drifts executed. Given the good
potential the sinking of the principal shaft started in 1935. When the mill started
operating in March 1937, proven reserves stood at 252,000 tons of ore. Production
never ceased and on January 1* 1987 the mine had produced 19.2 million tons of ore at
grade of 5.90 g/t Au. At that point, the proven and probable reserves stood at 4.5 million
tons of ore at grade of 4.70 g/t Au.

The mine setting represents a classic Archean gold context. The Sigma deposit
comprises a large number of rather narrow quartz veins which area essentially confined
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to a 450m thick rock sequence bounded to the north and south by two east-west
trending shear zones. The mine is hosted in the Val d’Or Formation which essentially
consists in massive andesites. A very irregular porphyritic diorite unit injects the Sigma
mine andesites. A quartz feldspar porphyry dyke swarm is injected in the productive area
of the mine and, while predating the mineralization, shows a very close spatial
relationship to it.

Three families of veins have been recorded : shear veins, sub-horizontal tension veins
and dyke veins. The run of mine average grade is approximately of 4 to 6 g/t Au. Shear
veins show a grade of 5 to 10 g/t Au and their width (2m) their continuity and favorable
dip allow make for efficient mining. The tension veins are often very rich, showing grades
between of 25 and 50 g/t Au but their narrow width increase the dilution. The dyke veins
shows grades and width comparable to tension veins but due to their stockwork
configuration, the dyke is mined as a whole.

A detailed description of the Malartic Lakeshore Property gold occurrences is presented
in the History section of the present report.
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Figure 6
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ltem 11 — Mineralization

The bulk of the auriferous mineralization previously recognized on the property is directly
associated with the presence of quartz veins and is structurally controlled.

The auriferous mineralization is hosted in quartz-carbonate veins and veinlets which are
locally tourmaline bearing. The sulfide mineralogy comprises 1-10% pyrite, traces to 2%
chalcopyrite and traces to 2% galena. These auriferous veins are hosted in a major
shear zone oriented at 135° with a steep southwestern dip and located within the locally
highly sheared basalt and ultramafics units of the South Domain.

The auriferous values are obtained in a shear zone injected with quartz veins and
veinlets. This zone has been traced over a maximum distance of 2.4 km with a maximum
width of 330 meters.

Several sulfide-bearing quartz and quartz-carbonate veins were previously recognized
on surface and were the object of diamond drilling. Two of these veins returned high
grade gold values and were named « veine C » and « veine E » by the Groupe Minier
Sullivan in 1982 (figure 8).

The «veine C » was recognized over a length of at least 61 m and a width varying
between 0.82 and 1.28 m. This vein shows a dip of 40-45° towards the east and is
discordant with the lithologies. It appears less mineralized then « veine E » with trace to
2% pyrite and trace to 1% chalcopyrite. The best grades were obtained in a hole drilled
by Sullivan and stood at 1.56 g/t Au and 120.86 g/t Ag over 0.85 m.

The « veine E » was recognized over a length of 145 m and a width varying between
0.15 and 1.22 m. This vein shows a dip of 70-75° towards the south or the north and is
slightly discordant with the lithologies. It appears more mineralized then « veine C » with
1 to 10% pyrite, 1 to 5% chalcopyrite and locally some argentite. The vein wall rock is
injected with quartz-carbonate veinlets with trace de pyrite. The best grades were
obtained by Ressources Vassan and stood at: 14.00 g/t Au over 0.91 m; 3.50 g/t Au
over 2.44 m; 9.60 g/t Au over 4.57 m; and 8.10 g/t Au over 2.13 m (Figure 7).
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Figure 7
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Item 12 — Exploration

No exploration has been performed by Golden Share Mining Corporation Inc.
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Item 13 — Drilling

No drilling was executed by Golden Share Mining Corporation Inc. and previous drilling
is discussed in the History section of the present report.
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Item 14 — Sampling method and approach

There were no systematic review of the sampling method and approach in the historical
assessment works. It can however be stated that the sampling method and approach
relied on core samples, channel samples and grab samples.

Samples taken in the context of an exploration program are usually assed by the fire
assay method. A generic description of such a method is given below.

14.1 Fire assay analysis

The sample preparation procedure involves the crushing of the entire sample followed
by quartering to obtain a representative 250g sample which is entirely pulverized and out
of which a 50g sample is isolated for analysis by fire assay.

The samples were assayed by fire assay procedure Au-AA24. They are decomposed by
Fire Assay Fusion and the analytical method employed is Atomic Absorption
Spectroscopy (AAS).

A prepared sample is fused with a mixture of lead oxide, sodium carbonate, borax, silica
and other reagents as required, inquarted with 6 mg of gold-free silver and then cupelled
to yield a precious metal bead.

The bead is digested in 0.5 mL dilute nitric acid in the microwave oven, 0.5 mL
concentrated hydrochloric acid is then added and the bead is further digested in the
microwave at a lower power setting. The digested solution is cooled, diluted to a total
volume of 4 mL with de-mineralized water, and analyzed by atomic absorption
spectroscopy against matrix-matched standards.

Sample Default
Method Element | Symbol | Units Weight L.°W.er U_pper Overlimit
Code Limit Limit

(9) Method
Au-
N Gold Au ppm 50 0.005 10.0 Au-GRA22
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Item 15 — Sample preparation, analyses and security

All samples collected during the field visit were grab samples; they were assayed by
standard fire assay analysis. The samples were collected with a geological hammer or
sledge hammer for an average weight of 1 to 2 kg. A total of 6 samples were taken and
numbered ML-PG-01 to ML-PG-05.

Samples were described, localised, numbered and immediately packed into plastic
sample bags, along with a tag; sample bags are sealed and placed into larger bags
which are then secured by plastic strip for transportation to commercial laboratories.

Accuracy and potential contamination of analytical procedure at the laboratory are

monitored by introduction of blanks and blind certified reference standards into the
sample stream. Usually a limited number of higher grade are checked by re-assaying.
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ltem 16 — Data verification

The verification of historical data is presented in the previous sections of the present
report.

A field verification was executed by Mr. Philippe Giaro, President of Golden Share
Mining Corporation Inc. and Jeannot Theberge P.Geo., on August 19" 2007.The
principal shears and outcropping veins were visited, sampled and photographed.

All samples collected by Philippe Giaro in the presence of Jeannot Theberge during the
field visit were grab samples; they were assayed by standard fire assay analysis. The
samples were collected with a geological hammer or sledge hammer for an average
weight of 1 to 2 kg. A total of 5 samples were taken and numbered ML-PG-01 to ML-PG-
05. The samples descriptions are presented below and their localization is presented on
Figure. 8.

ML-PG-01 : 1.35 g/t Au -Quartz-chlorite vein; 5 to 15 cm in width; 130° @ subvertical
and parallel to main schistosity; 2% chalcopyrite, <1% pyrite, < 1% galena.

ML-PG-02 : 2.70 g/t Au -Quartz-chlorite vein; 10 to 25 cm in width; 140° @ subvertical
and parallel to main schistosity; 2% pyrite, 1% chalcopyrite.

ML-PG-03 : 407 ppb Au -Quartz vein; 20 cm in width; 148° @ subvertical and parallel to
main schistosity; 3-5% coarse pyrite with cubes up to 5 mm, 1% chalcopyrite.

ML-PG-04 : 679 ppb Au -Quartz-chlorite vein; up to 40 cm in width; 148° @ subvertical;
<1% pyrite, trace chalcopyrite.

ML-PG-05 : 155.34 g/t Au -Quartz vein float, angular, containing 2-3% chalcopyrite, 2%
galena and 2% pyrite.

The samples were analyzed par fire assay by the Techni-Lab assaying laboratory in Ste-
Germaine de Boulé, Québec, Canada. The results are presented at Appendix 5.
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Figure 8
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Iltem 17 — Adjacent properties

The largest claim holders in the vicinity of the property are Niogold which is very active in
the area with the Marban and Camflo West projects and Northern Star Mining

Corporation. A small Aur Resources property is located to the east and a property
belonging to JAG Mines Ltd sits to the west (Figure. 9).
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Figure 9
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Item 18 — Mineral processing and metallurgical testing

The property is at an early stage of exploration and no systematic mineral processing or
metallurgical testing has been performed.
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Item 19 — Mineral resource and mineral reserve
estimates

The property is at an early stage of exploration and no mineral resource or mineral
reserve estimate has so far been performed.
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Item 20 — Other relevant data information

No historical environmental liabilities were found to exist on the subject property.
Nevertheless work permits are required for any construction of access for diamond
drilling or stripping or trenching activities, or for clearing of lumber on the claim holdings.
Usually, these permits are obtained rapidly and are part of typical procedure in order to
carry out exploration.
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Item 21 — Interpretation and conclusions

The Malartic Lakeshore property is located in a favorable geological context for gold
mineralization as demonstrated by the several adjacent mines and the previously
discovered mineralization recorded in the historical work. The presence of a deformation
corridor, of shear zones and associated faults with networks of quartz veins and veinlets
and, especially the presence of thermodynamic elements such as a quartz-feldspar
intrusive body, enhance the overall potential of the property.

Given the number of recorded shear zones and veins and the tendency of the latter to
pinch and swell in three dimensions, all shears should be the object of specific attention
and undergo detailed mapping and systematic diamond drilling.

It is worth keeping in mind that such shears host the bulk of the mineralization at the
Norlartic and Marban mines. Moreover, the Lapa mine history shows that a systematic
approach on structures such as shear zones can be rewarding. On the Lapa property
exploration and development dates back to 1933 when mineralization was reported in
the first drill holes that ever tested the property and a shaft was sunk in the eastern
Zulapa portion of the current property. Despite sporadic production between 1937 and
1943, it took nearly 70 years from the first discovery to the delineation of a significant
gold deposit.

In the light of these observations it is clear that a thorough systematic approach has to
be implemented to fully develop the potential of the Malartic Lakeshore property.
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ltem 22 — Recommendations

22.1 Recommendations

In order to implement the conclusions presented in the previous section of the present
report, a two phase program has to be executed :

1. Phase 1 essentially consist in a thorough surface work campaign
2. Phase 2 consists in a diamond drill program

These two phases of the recommended work program are to be executed in
chronological order.

PHASE 1 - Surface work campaign

It is recommended that the following be executed :
e A thorough compilation all previous data,

e Trenching / stripping with a shovel / backhoe to meticulously exposed all shears
and related veins,

e Detailed mapping and structural studies of previously and newly exposed areas,
e Channel sampling of the previously and newly exposed areas,
e Systematic sampling of all veins outcropping on surface

o Analysis of several selected 50 kg surface samples of quartz veins to achieve a
better understanding on the behaviour of the gold mineralization,

o Detailed ground geophysics in some key areas,

PHASE 2 — Diamond drilling program

It is recommended that the following be executed :

o A first pass 4,000 m diamond drill program to test new working hypothesis and
freshly exposed mineralized veins.
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22.2 Budget and work program

The following budget is proposed to implement the recommendations presented in the

previous section of the present report.

PHASE 1 - Surface work campaign

Compilation of historical data

1 Geologist (20 days @ 500%/day)
1 Drafting technician (20 days @ 300%/day)

Trenching / stripping
Trenching and washing (all inclusive*) : 40 days @ 1750%/day
Detailed mapping and structural studies

1 Geologist (30 days @ 500%/day)
1 Field technician (30 days @ 300%/day)

Channel sampling

Channel sampling
Geologist, Technician, equipment, assays : 10 days @ 1500%/day

Mini bulk sampling
50 kg sample analysis (8 analysis @ 1000%/sample)
Ground geophysics

Magnetic survey 25 m line spacing (10 km @ 100$/km)
Induced polarization survey (10 km @ 1.100%/km)

Sub-total Phase 1
Contingency and administration (15%, rounded)

Total Phase 1

$ 10.000,00
$ 6.000,00

$ 70.000,00

$ 15.000,00
$9.000,00

$ 15.000,00

$ 8.000,00

$ 1.000,00
$ 11.000,00

$ 145.000,00
$ 21.000,00

$ 166.000,00

* includes permitting, trenching (all included), geologist, technician, analysis (comprising

checks and metallic sieve analysis).
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PHASE 2 — Diamond drilling program
Diamond drilling

Detailed drilling on Malartic Lakeshore property

NQ drilling (all inclusive**) : 4.000 meters @ 125%$/m $ 500.000,00
Sub-total Phase 2 $ 500.000,00
Contingency and administration (15%, rounded) $ 74.000,00
Total Phase 2 $ 574.000,00

** includes permitting, diamond drilling (all included), geologist, technician, analysis
(comprising checks and metallic sieve analysis).

Preparation and final report $ 25.000,00
Total phase 1 + phase 2 $ 765.000,00
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Item 24 — Date and sighature page

The Above Report has been prepared by Jeannot Théberge, president of
Services géologiques T-Rex inc.

The present report can be used by Golden Share Mining Corp. for any required
filling.

Effective date October 6" 2007
Amended : December 7" 2007

Jeannot Théberge P.Geo
OGQ # 740
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Certificates of Qualifications

I, Jeannot Théberge, (OGQ) #740, consulting geologist certify that:

| am a Canadian citizen, living at 640 Chemin Robert’s, Arntfield,
Québec, JOZ 1BO0.

| am the president of Services géologiques T-Rex inc.

| received a B.Sc. in geology in 1993 from the University Laval.

| am a member of I'Ordre des Géologues du Québec (no 740) since
2004 and | have been inspected by the OGQ in April 2007.

| have worked continuously as a geologist since graduation in 1994
and work as an independent consultant since 1999.

| am a qualified person with respect to the Malartic Lake Shore project
in accordance with the NI 43-101.

| am responsible for the preparation of the present report entitled : NI
43-101 Technical Report on the Malartic Lake Shore Property, Malartic
Township, Province of Quebec, Canada, NTS 32D01., dated October
8™ 2007 and amended December 7" 2007.

| have visited the property on August 19" 2007 and on October 1
2007.

| am not aware of any missing information or change, which would
have caused the present report to be misleading.

| read and used the NI 43-101 to make the present report in
accordance with its specifications and terminology.

| am independent of the issuer ( Golden Share Mining Corp.)

| have not had prior involvement with the mining property which is the
subject of the present Technical Report.

| presently holds 258,000 common shares of Searchgold, of which
120,000 are still under escrow. By applying the distribution ratio of
20:1, 1 will hold a total of 12,900 common shares of Golden Share,
which would equal a total value of 3 870$ (using the offering price of
the Prospectus).

YV VWV VYV VVV V

vV VWV VY V

A\

Signature and date

Jeannot Théberge, P. Geo.
OGQ member #740

Signed on the 6th of October 2007
Amended December 7" 2007
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ltem 25 — Additional requirements for technical reports
on development properties and production properties

This item is not relevant to the Malartic Lake Shore project.
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Appendix 1 - Photos
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Picture. 2 — Typical Malartic Lakeshore quartz vein
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Appendix 2 — Claim List

Claim Due Date Surface
Number Holder Area
(Hectares)

CDC 12393 Jacques Duval 50 %, 170364 Canada Inc. 50 % 29/01/2008 42,88
CDC 12394 Jacques Duval 50 %, 170364 Canada Inc. 50 % 29/01/2008 42,76
CDC 12395 Jacques Duval 50 %, 170364 Canada Inc. 50 % 29/01/2008 42,74
CDC 12396 Jacques Duval 50 %, 170364 Canada Inc. 50 % 29/01/2008 43,61
CDC 12397 Jacques Duval 50 %, 170364 Canada Inc. 50 % 29/01/2008 42 53
CDC 1044285 | Jacques Duval 100% 15/01/2008 42,59
CDC 1044286 | Jacques Duval 100% 15/01/2008 42,94
CDC 1118635 | Jacques Duval 100% 24/02/2009 42 57
CDC 1118636 | Jacques Duval 100% 24/02/2009 42 57
CDC 1118637 | Jacques Duval 100% 24/02/2009 42 57
CDC 1118638 | Jacques Duval 100% 24/02/2009 42 57
CDC 1118639 | Jacques Duval 100% 24/02/2009 426
CDC 1118640 | Jacques Duval 100% 24/02/2009 42 59
CDC 1118641 | Jacques Duval 100% 24/02/2009 46,03
CDC 1118642 | Jacques Duval 100% 24/02/2009 44,77
CDC 1118643 | Jacques Duval 100% 24/02/2009 44,69
CDC 1118644 | Jacques Duval 100% 24/02/2009 44,71
CDC 1118645 | Jacques Duval 100% 24/02/2009 44,68
CDC 1118646 | Jacques Duval 100% 24/02/2009 5858
CDC 1118647 | Jacques Duval 100% 24/02/2009 40,93
CDC 1118648 | Jacques Duval 100% 24/02/2009 40,94
CDC 1118649 | Jacques Duval 100% 24/02/2009 40,94

Work Reserve of 111 071$
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Appendix 3 — Certificate of analysis
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