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ltem 3 - Summary

At the request of Mr. Philippe Giaro, President of Golden Share Mining Corporation Inc.,
a private company registered in Canada, Mr. Jeannot Théberge was given the mandate
to execute a Technical Report on the Forsan Property in September 2007. This NI 43-
101 Technical Report has been prepared for Golden Share Mining Corporation Inc. to
serve for the listing of the Company on the Toronto Stock Exchange as well as for a
financing to be realized under a prospectus.

The property is located approximately 45 km east of the town of Val d'Or in the
southeastern part the Vauquelin Township, in the Abitibi area of northwestern Quebec,
Canada. It consists in 50 contiguous claims for a total property surface area of 800
hectares.

The author has completed field and laboratory verifications to confirm the accuracy of
the work done by previous workers. For the most part, this information was collected
during the author’s field visits of the property conducted on August 19™ 2007 and on
October 01™ 2007.

The Forsan Property is located in the eastern part of the east-west trending Abitibi-
Wawa Sub province which straddles the Quebec-Ontario border over a strike length of at
least 600 km and a width of 250 km. It is underlain mostly by a thick sequence of east-
west trending mafic agglomerates dipping towards the north. A dyke of feldspar porphyry
and some minor granodiorite injections cross-cut the mafic tuffs and agglomerates. A 50
m wide diabase dyke oriented at 040° transects the property.

The past producing Chimo mine is located approximately 6 km west-south-west of the
Forsan property. Production was initiated in 1966 and in 1987 past-production and
remaining reserves amounted to 1,390,000 tons of ore at a grade of 6.60 g/t Au. The
Croinor deposit is located 10 km to the north-east of the Forsan property. The deposit
was never officially placed in production and InnovExplo completed a resource estimate
on Croinor project in 2005. Innovexplo is of the opinion that the reader should use the
figures based on the 5.00 g/t Au cut-off grade and the total of continuous measured and
indicated resources to obtain a better idea of the resources more likely convertible
ultimately in reserves following a pre-feasibility study, this total being of 504 878 tonnes
grading 10.21 g/t Au for 165 633 ounces indicated measured resources of 1,868,866
tonnes of material at a grade of 3.50 g/t Au and indicated resources of 632,536 tonnes of
material at a grade of 3.34 g/t Au.

The bulk of the auriferous mineralization previously recognized on the Forsan property is
directly associated with the presence of quartz veins and is structurally controlled. The
principal showing of the property is the Forsan mineralized occurrence which is hosted
by the contact between a mafic agglomerate unit and a feldspar-biotite porphyry dyke in
the vicinity of northeast trending diabase dyke. The gold mineralization is hosted by
quartz-carbonate-tourmaline veins injected in weakness planes which correspond to two
conjugate fracture systems.
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Several mineral resource estimates were established on the Forsan mineralized
occurrence of the Forsan property. These estimates were progressively updated as
additional drilling information was obtained. The most recent estimate was executed by
L. Perron in 1988 who revaluated the resources at 282,605 metric tonnes at a grade of
4.42 g/t Au. These resources were categorized as probable and possible reserves.
These resources were established prior to the introduction of National Instrument 43-101
policy and should therefore be treated as historical data. One of the objectives of Golden
Share is to perform additional drilling and carry out all required work to establish a NI 43-
101 compliant resource estimate.

The Forsan property is located at the eastern extremity of the Abitibi greenstone belt,
one the world’s most prolific gold camps. Favourable structures (quartz veins, shear
zones, faults); competent host rocks (quartz feldspar porphyry) as well as an important
gold occurrence on which historical resources have been established are present on the
property. Most of the historical work targeted low angle quartz veins. Sub-vertical sulfide
bearing auriferous shears zones and accumulations of disseminated sulfides which are
clearly gold bearing have not been systematically evaluated.

Moreover, additional quartz feldspar porphyry bodies occurring elsewhere on the
property have not been properly investigated in the light of the specific relationship of the
gold mineralization to this particular lithology.

Finally, the existing historical resource has to be updated to comply with the new
regulations and should be expanded upon by including the mineralization eventually
associated with the new types of targets proposed.

A two-phase, one year exploration program, including 5,000 m of diamond drilling, is
therefore proposed to render the resource estimations compliant with National
Instrument 43-101 policy and to investigate additional targets on the Forsan mineralized
occurrence and elsewhere at the level of the property. The cost of the required
exploration program amounts to $ 1,000,000.
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ltem 4 — Introduction

At the request of Mr. Philippe Giaro, President of Golden Share Mining Corporation Inc.,
a private company registered in Canada, Mr. Jeannot Théberge was given the mandate
to execute a Technical Report on the Forsan Gold Property in September 2007. This NI
43-101 Technical Report has been prepared for Golden Share Mining Corporation Inc. to
serve for the listing of the Company on the Toronto Stock Exchange as well as for a
financing to be realized under a prospectus.

Information originates mainly from a review of statutory work filed at the Quebec
government ministry of natural resources and wildlife (MRNFQ) and the geo-scientific
surveys completed by the governments.

The property was visited two times, on August 19" 2007 and on October 01" 2007, the

second visit took place after the review of all the data and the reception of the result of
the samples.

Forsan 43-101 Technical Report — Jeannot Théberge



Services Géologiques T-Rex inc.

Item 5 — Reliance on other experts

The mining titles of the Forsan property have been reviewed on GESTIM, the Quebec
Government Ministry of natural resources and wildlife public registry of real and
immovable mining right. The titles are registered to Jacques Duval. The author is not
qualified to express a legal opinion in the legal agreements binding the titles holders to
Golden Share Mining Corporation inc.

The author conducted an exhaustive research of all the possible source of information
pertinent to the project. The vast majority of the geoscientific data (reports, assays,
sections, geophysics) have been reported in professional manner by geoscientists.

We do not find any evidence to doubt any significant information used for this report.
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ltem 6 — Property description and location
6.1 Location

The property is located approximately 45 km east of the town of Val d'Or in southeastern
part the Vauquelin Township, in the Abitibi area of northwestern Quebec, Canada,
SNRC 32CO03 (Figure. 1 and 2).

6.2 Claim status

The property consists in 50 contiguous claims with an individual surface area of 16
hectares for a total property surface area of 800 hectares (Figure. 3). A detailed claim list
is presented in Appendix # 2.

There are no known environmental, land claim issue or ownership dispute pending with
the Forsan Gold Property. The status of the claims was verified using GESTIM, the
Quebec government claims management system, accessible through the internet at the
following address : http://gestim.mrnfp.gouv.qgc.ca.

The claim verification was executed by BCF, a Montreal law firm, who also received
confirmation from the Ministry’s registrar office that no transfer procedure or other action
regarding the claim was pending.

In October 2007, the title holders signed an option agreement. The payment schedule
for the Forsan Option is presented in table 1. Golden Share wants to acquire a 100%
interest in the Property under the terms of the Agreement and the Vendors agree to sell
a 100% interest in the Property under the terms of the Agreement.

Forsan 43-101 Technical Report — Jeannot Théberge
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Table 1

Cash Shares Work

$ (CAN) of Golden Share | $(CAN)
Signature 25 000%
After listing on TSXV 400 000
1% anniversary 50 000$ 400 000 200 000$
2" anniversary 50 000% 400 000 200 000%
3" anniversary 100 000$
250 000 oz of gold * 400 000
500 000 oz of gold ** 400 000

the Vendors will retain a 2% Net Smelter Return (the “NSR”). In the event that
Commercial Production would be achieved on the Property, Golden Share will have the
right to purchase the NSR held by the Vendors for $1,000,000 per 1% NSR bracket, or

for a total of $2,000,000 for the 2% NSR held by the Vendors .

* 400,000 Common Shares at any time in the event that measured and indicated
resources representing a metal content of 250,000 ounces of gold or more could be

defined and validated by a 43-101

**400,000 Common Shares at any time in the event that measured and indicated
resources representing a metal content of 500,000 ounces of gold or more could be

defined and validated by a 43-101
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Figure 1
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Figure 2
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Figure 3

Forsan 43-101 Technical Report — Jeannot Théberge

12



Services Géologiques T-Rex inc.

ltem 7 — Accessibility, climate, local resources,
infrastructure and physiography.

The property is located approximately 45 km east of the town of Val d'Or in the Abitibi
area of Northwestern Quebec, Canada (Figure. 2). It is situated east of national road 117
and easily accessible via a gravel road which crosses the northern part of the property.
From the town of Val d’Or, the property is accessed by driving though Louvicourt via
highway 117 and then south towards Mont-Laurier. Approximately 10 kilometers south of
Louvicourt the gravel road towards the old Chimo Mine serves as a direct access to the

property.

The topography of the area is characterized by low relief with occasional swampy
sectors and an average elevation of 320 m. Overburden varies between 0 and 15 m and
consists in stratified clays as well as glacial and fluvio-glacial Pleistocene deposits.

The Forsan Gold Property is characterized by a continental climate with temperature
lows in the winter (-12°C to -30°C) with 40 to 60 cm snowfall and temperature highs
(10°C to 30°C) during summer with 50 to 100 mm rainfall. The area is covered with
several lakes and creeks, Lac Théart straddling the northern border of the property. Lake
Matchi-Manitou, a main hydrographic feature of the area, is located 4 km east of the
property. Water is therefore readily available and the lakes provide an adequate water
supply for exploration purposes.

Suppliers, subcontractors as well as qualified manpower are available in the Val d’Or
area, an important regional center of 35,000 habitants with a specialization in the mining
and forestry industries.

Forsan 43-101 Technical Report — Jeannot Théberge

13



Services Géologiques T-Rex inc.

ltem 8 — History

The mining history of the region started with the discovery of gold in the Val d'Or area
and the commencement of production activities at the Sigma mine in 1937.

On the Forsan Gold Property, mining exploration activities date back to 1937 when
Consolidated Mining and Smelting Ltd performed sampling and carried out a drill
program of short holes in the southwestern part of the property (GM-8627 A, B and C).
Prospecting, mapping and sampling were also carried out. Five trenches were excavated
and exposed a zone 75 m long by 25 m in width. Visible gold was observed in quartz
veins hosted in quartz feldspar porphyry and agglomerate units in close proximity with a
diabase dyke. The best results from the trenching program yielded 0.88 oz/t Au over 2.0’
(D Zone), 0.20 oz/t Au over 11" and 0.26 oz/t Au over 2.1' (F Zone), 0.32 oz/t Au over
1.4' (C Zone) and 0.13 oz/t Au over 1.0' (G Zone). Of the five short holes drilled it is
reported that only one yielded interesting results.

In 1955, Newirk Mining Corp. Ltd - claims Martin (GM-3439) carried out magnetic and
electromagnetic surveys in the southeastern part of the property. The self potential
surveys did not reveal any anomalies, most likely because of the thickness of the
overburden. The magnetic survey highlighted two strong anomalies on the prospected
grid (iron formation or diabase).

In 1958, Continental Mining Exploration - claims Martin (GM-6528) carried out an
electromagnetic survey covering the southeastern part of the property. Four anomalies
were identified, one of which, anomaly D, could correspond to the Forsan mineralized
showing.

In 1964, Black River Mining Ltd (GM-14380; 15039; 15338 and 15864) executed a
geological survey covering the southwestern part of the property. This was followed with
a 31-hole drill program (64-V series) to test the presence of mineralization at depth. Most
holes intersected gold values on narrow widths. Among the strongest values, were 64-V-
5 (0.163 oz/t Au over 12.8", 64-V-10 (0.145 oz/t Au, 1.30% Cu over 11.5", 64-V-11
(0.721 oz/t Au over 6.6"), 64-V-13 (0.58 oz/t Au over 2.9") and 64-V-27 (0.925 oz/t Au
over 2.8").

In 1964, Coastal Mining Ltd (GM-15484) carried out a geological survey covering the
whole property.

En 1965, Coastal Mining and Black River Mining Ltd (GM-16061 and 16071) produced
geological and compilation reports over the property.

In 1971, Champagne Yvon Claims (GM-27050) carried out prospecting work over the
property to maintain the claims in good standing.

In 1979 and 1980, Exxeter Resources Corp. (GM-36250; 36505 and 38610) produced
an evaluation report for the property followed by the drilling of nine vertical holes (E

Forsan 43-101 Technical Report — Jeannot Théberge
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series). Following this work, P. Dumont and J. Depatie established the first geological
resources which stood at 331,128 tonnes at a grade of 5.38 g/t Au (Historical resources /
non 43-101 compliant).

In 1982 and 1983, Exxeter Resources Corp. (Unpublished document) carried out a
second drill program (EV series) totaling 1,233 meters in the previously drilled area.
Following this work, G.A. Tremblay revaluated the resources at 51,000 metric tonnes at
a grade of 0.179 oz/t Au (Historical resources / non 43-101 compliant). Magnetic and
electromagnetic surveys were also executed in the south central part of the property to
test the presence of 5 EM-INPUT anomalies.

In 1987-1988 Exploration Oz Inc. and Exploration Norwood Inc. carried out the most
detailed exploration program so far on the property. The program was executed in two
phases; phase 1 consisted mainly in surface geological work, line cutting and
geophysical surveys while phase 2 comprised exploration and definition diamond drilling
as well as the establishment of a reserve estimate.

During phase 1 a total of 75.3 km of magnetic surveys and 74.2 km of electromagnetic
surveys were carried out. A total of 24 anomalies were defined and the best ones were
investigated by drilling which revealed disseminated or massive sulfides and/or
magnetite-rich horizons. No significant gold values were reported. A total of 37.9 km of
induced polarization were carried out and the seven best anomalies investigated by
drilling yielded similar results.

The geological mapping allowed a slightly better definition of the property’s geology
while the stripping carried out on the Forsan mineralized occurrence allowed the
execution of detailed geological mapping and sampling which resulted in a much better
understanding of the behavior of the gold mineralization.

During phase 2 a total of 9,358 meters of diamond drilling was executed for a total of 47
holes (459 series). A total of 9 holes targeted geophysical anomalies and returned
negative results except in one instance were an intersection of 0.06 oz/t Au over 4.6’
was returned. A total of 38 holes were intended for definition purposes :

e A total of 10 holes were drilled west of the diabase dyke confirmed the presence
of gold but returned sub-economic grades.

e The hole drilled east of the dyke confirmed the potential and continuity of Zone A.
while allowing to define additional veins on either side of Zone A.

e A total of 3 holes drilled in the north-eastern par of the occurrence to test the
extension of the mineralization at depth returned negative results. Hole 459-18-
87 however intersected a new zone with a reported mineralized intercept of 5.33
g/t Au over 3.0 m.

Following the 1987-1988 campaign, L. Perron revaluated the resources at 282,605
metric tonnes at a grade of 0.142 oz/t Au (Historical resources / non 43-101 compliant).

Forsan 43-101 Technical Report — Jeannot Théberge
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ltem 9 — Geological setting

9.1 Regional Geology

The rocks of the area are Archean in age and belong to the Superior structural Province.
More precisely, the Forsan Property (Figure 4) is located in the eastern part of the east-
west trending Abitibi-Wawa Sub province which straddles the Quebec-Ontario border
over a strike length of at least 600 km and a width of 250 km. In Quebec, the Abitibi-
Wawa Sub province comprises 50% of volcanic rocks of varying origin (effusive,
intrusive or pyroclastic); sediments are relatively scarce at 15% of the rock sequence.
The remaining is made up of large syn to late stage plutons (leucotonalites,
granodiorites, diorites) intruded during the Kenoran orogeny.

Axial planes of the most obvious deformation phase show a general east-west
orientation in the areas less affected by the intrusive bodies. The influence of granitic
intrusions on the regional tectonic grain is important. These intrusive massifs were
injected in a sub-concordant fashion in the volcanic pile and generally appear as domes.

In terms of metamorphism, the volcanic and sedimentary rocks of the Abitibi area are
characterized by the greenschist facies. The thermal influence of the granitic plutons on
the country rocks is however non-negligible. Indeed, a contact metamorphic aureole is
developed over a distance of 0.5 to 2 km in the volcanic and sedimentary rocks adjacent
to the plutons. The observed paragenesis is characteristic of the amphibolite-alamandine
metamorphic facies.

The Abitibi Archean basement was repeatedly fractured during its long evolution and has
notably been intruded by diabase dykes showing orientations of NS, ENE-OSO, or NO-
SE. These dykes have generally not been affected by the metamorphism and are
typically expressed as strong, positive magnetic anomalies. They are generally
Proterozoic in age.

Forsan 43-101 Technical Report — Jeannot Théberge
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Figure 4
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9.2 Property Geology

The property is underlain mostly by a thick sequence of east-west trending mafic
agglomerates dipping towards the north at 60° to 80° (Figure 5). A dyke of feldspar
porphyry showing an attitude of 135° with a dip of 85° towards the northeast and some
minor granodiorite injections show a sub concordant attitude and cross-cut the mafic
tuffs and agglomerates. A 50 m wide diabase dyke oriented 040° transects the property
(Figure. 4).

The Pershing batholith contact cuts the north-eastern border of the property. Contact
metamorphism has probably affected the rocks of the Forsan mineralized occurrence as

suggested by the 5 — 10% garnets observed in the drill holes. It is envisioned that the
batholiths are responsible for the remobilization of the quartz, carbonates and sulphides.

Forsan 43-101 Technical Report — Jeannot Théberge
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Figure 5
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Figure 6
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ltem 10 — Deposit types

The Forsan Gold Property area is host to several types of mineral occurrences (Figure
7), gold being the dominant metal. A horizon of epigenetic-type massive sulfides has
been observed at the contact between and agglomerate and a felsic tuff in the southern
part of the property.

The principal mineral deposits of the area are the past-producing Chimo mine and the
Croinor deposit. A thorough description of the deposits is found in the Quebec Ministry of
Natural Resources document MM 91-03 (Sauvé P., Imreh L. and Trudel P., 1993). A
summary is presented below.

Chimo mine

The past producing Chimo mine is located approximately 6 km west-south-west of the
Forsan property. Production was initiated in 1966 and in 1987 past-production and
remaining reserves amounted to 1,390,000 tons of ore at a grade of 6.60 g/t Au.

The mine is hosted in the Trivio structural complex, interpreted as the eastern extension
of the Cadillac fault (Rocheleau et al., 1990). The mineralization at the mine is hosted in
a 450m wide volcanic unit separating two sedimentary units on either side. The
metamorphic grade is at the limit between the greenschist and amphibolite facies.

The ore at the Chimo mine is principally hosted in the shear zones within the volcanic
unit and at its northern contact. A minor amount of ore is also associated with an iron
formation located north of the volcanic band. In the volcanic rocks, the shear zones are
injected with quartz veins and lenses. Arsenopyrite as well as other sulfides are present
(2 to 5%) in the schist at the border of the quartz veins. In the iron formations, the ore
consists in massive to semi-massive arsenopyrite lenses which developed at the
expense of the magnetite. They show very good gold grades, from 15 to 50 g/t Au, but
are discontinuous in nature and generally less than one meter in width. Wall rock
alteration is characterized by carbonatization, K,O injection (biotite and muscovite) as
well as tourmalinization.

Croinor deposit

The Croinor deposit is located 10 km to the north-east of the Forsan property. The
deposit was never officially placed in production and a resource evaluation from 1988
indicated 386,000 tonnes of material at a grade of 4.90 g/t Au (Gaudeau et al., 1988).
Following additional work by various exploration companies, a more recent evaluation by
Met-Chem in 2003, revised in 2005, concluded to the presence of measured resources
of 1,868,866 tonnes of material at a grade of 3.50 g/t Au and indicated resources of
632,536 tonnes of material at a grade of 3.34 g/t Au (Saucier G.,June 2005). In
November 2005, InnovExplo inc. concluded that the Met-Chem’s Report was based on
Measured and indicated Resources but did not comply with NI 43-101. These Measured
and Indicated Resources cannot be qualified as mineral Reserves having demonstrated
economic viability pursuant to NI 43-101. InnovExplo completed a resource estimate on
Croinor project. Innovexplo is of the opinion that the reader should use the figures based
on the 5.00 g/t Au cut-off grade and the total of continuous measured and indicated
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resources to obtain a better idea of the resources more likely convertible ultimately in
reserves following a pre-feasibility study, this total being of 504 878 tonnes grading
10.21 g/t Au for 165 633 ounces (Pelletier, C., Boudrias, G., November 2005).

The deposit is hosted in the Croinor mafic sill which is injected in a volcanic sequence
part of the Assup Group (Rocheleau et al., 1990). The sill is essentially composed of
gabbro with minor amounts of quartz diorite near its northern border. The rocks have
been metamorphosed to the greenschist level.

The ore at the Croinor deposit is hosted in the quartz diorite which is bounded by
volcanic rocks towards the north and sheared gabbro towards the south. The
mineralized bodies have a tabular shape and are controlled by reverse faults and east-
west trending shear zones with a moderate dip (45°) towards the north (Gaudreau et al.,
1988). The veins are essentially composed of quartz with occasional abundant
tourmaline and varying amounts of pyrite. Two generations of pyrite have been observed
and the gold is preferentially associated with the tectonized, coarse grained pyrite.
Native gold is observed occasionally in quartz veins and veinlets as well as in strongly
altered wall rocks.

A detailed description of the Forsan Property gold occurrences is presented in the
History section and in the Mineral Resource and Mineral Reserve Estimates section of
this report.

Forsan 43-101 Technical Report — Jeannot Théberge
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Figure 7
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ltem 11 — Mineralization

The bulk of the auriferous mineralization previously recognized on the property is directly
associated with the presence of quartz veins and is structurally controlled (Figure 5 and
6).

The principal showing of the property is the Forsan mineralized occurrence which is
hosted by the contact between a mafic agglomerate unit and a feldspar-biotite porphyry
dyke in the vicinity of northeast trending diabase dyke. The contact between these two
rock types is sharp and oriented at 140° with a subvertical dip.

The gold mineralization is hosted by quartz-carbonate-tourmaline veins injected in
weakness planes which correspond to two conjugate fracture systems.

System # 1
e Plane #1:140° @ 35°
e Plane#2:320° @ 75°

System # 2
e Plane#1:230° @ 30°
e Plane #2:095° @ 45°

The first plane of system # 1 corresponds to the general attitude of the auriferous veins
of the Forsan mineralized occurrence. The first plane of system # 2 showed very high
grade values during surface sampling but failed to show significant value during diamond
drilling.

The thickness of the auriferous veins varies from 0.1 to 3.0 m. Native gold and tellurides
are associated with pyrite, pyrrhotite and chalcopyrite. A total of eight mineralized zones
consisting in low angle auriferous veins have been recognized; they are : Aq, Ao B, C,
D, EandF.

A horizon of epigenetic-type massive sulfides has been observed at the contact between
an agglomerate and a felsic tuff in the southern part of the property. The contact
between the sulfide bearing zone and the host rock is generally sharp although sheared.
Pyrite and pyrrhotite are observed in a proportion of 95%/5% to 85%/15% along with
traces of chalcopyrite. The sulfides are disseminated in veinlets and the wall rock and no
primary structure are observed, suggesting an epigenetic origin for this mineralization.
The content in gold is very low with the best historical grade obtained at 133 ppb Au.
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Item 12 — Exploration

No exploration has been performed by Golden Share Mining Corporation Inc.
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Item 13 — Drilling

No drilling was executed by Golden Share Mining Corporation Inc. and previous drilling
is discussed in the History section of the present report.

Forsan 43-101 Technical Report — Jeannot Théberge
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Item 14 — Sampling method and approach

There were no systematic review of the sampling method and approach in the historical
assessment works. It can however be stated that the sampling method and approach
relied on core samples, channel samples and grab samples.

Samples taken in the context of an exploration program are usually assed by the fire
assay method. A generic description of such a method is given below.

14.1 Fire assay analysis

The property is underlain mostly by a thick sequence of east-west trending mafic

The sample preparation procedure involves the crushing of the entire sample followed
by quartering to obtain a representative 250g sample which is entirely pulverized and out
of which a 50g sample is isolated for analysis by fire assay.

The samples were assayed by fire assay procedure Au-AA24. They are decomposed by
Fire Assay Fusion and the analytical method employed is Atomic Absorption
Spectroscopy (AAS).

A prepared sample is fused with a mixture of lead oxide, sodium carbonate, borax, silica
and other reagents as required, inquarted with 6 mg of gold-free silver and then cupelled
to yield a precious metal bead.

The bead is digested in 0.5 mL dilute nitric acid in the microwave oven, 0.5 mL
concentrated hydrochloric acid is then added and the bead is further digested in the
microwave at a lower power setting. The digested solution is cooled, diluted to a total
volume of 4 mL with de-mineralized water, and analyzed by atomic absorption
spectroscopy against matrix-matched standards.

Sample Default
Method Element | Symbol | Units Weight L.°W.er U_pper Overlimit
Code Limit Limit

(9) Method
Au-
NG Gold Au ppm 50 0.005 10.0 Au-GRA22
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Iltem 15 — Sample preparation, analyses and security

All samples collected during the field visit were grab samples; they were assayed by
standard fire assay analysis. The samples were collected with a geological hammer or
sledge hammer for an average weight of 1 to 2 kg. A total of 6 samples were taken and
numbered FO-PG-01 to FO-PG-06.

Samples were described, localised, numbered and immediately packed into plastic
sample bags, along with a tag; sample bags are sealed and placed into larger bags
which are then secured by plastic strip for transportation to commercial laboratories.

Accuracy and potential contamination of analytical procedure at the laboratory are

monitored by introduction of blanks and blind certified reference standards into the
sample stream. Usually a limited number of higher grade are checked by re-assaying.
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ltem 16 — Data verification

The verification of historical data is presented in the previous sections of the present
report.

A field verification was executed by Mr. Philippe Giaro, President of Golden Share
Mining Corporation Inc. and Jeannot Theberge P.Geo., on August 19" 2007. The
principal outcropping veins were visited, sampled and photographed. Two under
evaluated geological contexts represented by an east-west trending shear zone and
pyrite-bearing feldspar porphyry were also sampled.

All samples collected by Philippe Giaro in the presence of Jeannot Theberge during the
field visit were grab samples; they were assayed by standard fire assay analysis. The
samples were collected with a geological hammer or sledge hammer for an average
weight of 1 to 2 kg. A total of 6 samples were taken and numbered FO-PG-01 to FO-PG-
06. The samples descriptions are presented below and their localization is presented on
Figure 8.

FO-PG-01 : 5.48 g/t Au -Shear oriented at 275° @ subvertical located at the contact
between an agglomerate unit and the quartz feldspar porphyry and injected by 30%
smoky quartz veins containing 2 -3% pyrite.

FO-PG-02 : 3.10 g/t Au -Altered quartz feldspar porphyry containing 7% coarse pyrite;
no quartz vein, 100% wall rock.

FO-PG-03 : 16 ppb Au -Similar to FO-PG-02, but with pyrite in traces only.

FO-PG-04 : 5.78 g/t Au -Quartz tension vein oriented at 240° @ 40° with 15% black
tourmaline pods and seams ; 1-2% pyrite in quartz vein and 2-3% pyrite in wall rock.

FO-PG-05 : 5.73 g/t Au -Same shear as FO-PG-01, 30 m to the west of FO-PG-01, 30
cm in width, 20% pyrite and 3% chalcopyrite.

FO-PG-06 : 7 ppb Au -Thick whitish grey, bullish quartz vein up to 0.80 m in width, no
sulfides.

The samples were analyzed par fire assay by the Techni-Lab assaying laboratory in Ste-
Germaine de Boulé, Québec, Canada. The results are presented at Appendix 5.
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Figure 8
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Iltem 17 — Adjacent properties

A discussion regarding previous mining activities in the area and adjacent properties is
undertaken in the History section of the present report.

Three companies hold claims adjacent to the Forsan property; Plato Gold to the south-
east; Falconbridge to the south and Stellar Pacific Venture to the south-west.

The principal mineral deposits of the area are identified on Figure 7.
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Item 18 — Mineral processing and metallurgical testing

The property is at an early stage of exploration and no systematic mineral processing or
metallurgical testing has been performed.
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Item 19 — Mineral resource and mineral reserve
estimates

The first reports of gold mineralization on the Forsan Gold Property date to the 1940’s
when a gold showing consisting in silicified pyrite-pyrrhotite bearing veins and veinlets
was uncovered.

Shear zones and fractures creating the right structural setting for the emplacement of
auriferous quartz veins in the neighboring lithologies were then recognized. Where such
shear zones are present in the agglomerate their content in mica increases and they
tend to behave more plastically. They show a more brittle behavior in the quartz feldspar
porphyry where the associated deformation creates vein systems as described in
Mineralization section of the present report.

Once this model was recognized for the gold mineralization, systematic drilling
campaigns were executed to properly delineate the extent of the mineralization. Low
angle dipping quartz veins were recognized as the principal target hence most the
drilling performed so far on the property has consisted in vertical to sub-vertical holes.

Several historical mineral resource estimates were established on the Forsan
mineralized occurrence of the Forsan property. These historical estimates were
progressively updated as additional drilling information was obtained.

1. In 1979 and 1980, Exxeter Resources Corp. carried out the first recent diamond
drilling program consisting in nine vertical holes (series E). Based on this work,
P. Dumont and J. Depatie established the first geological resources which stood
at 331,128 tonnes at a grade of 5.38 g/t Au. These historical resources were
categorized as probable and indicated ore.

2. In 1982 and 1983, Exxeter Resources Corp. carried out a second drill program
(series EV) totaling 1,233 meters in the previously drilled area. Following this
work, G.A. Tremblay revaluated the resources at 51,000 metric tonnes at a grade
of 5.57 g/t Au. These historical resources were categorized as proven, probable
and possible reserves.

3. In 1987 and 1988 Exploration Oz Inc. and Exploration Norwood Inc. carried out a
third drill program (series 459) totaling 9,358 meters mostly on the Forsan
mineralized occurrence. Following this third campaign, L. Perron revaluated the
resources at 282,605 metric tonnes at a grade of 4.42 g/t Au. These historical
resources were categorized as probable and possible reserves.

All these resources were established prior to the introduction of National Instrument 43-
101 policy and should therefore be treated as historical data. One of the objectives of

Golden Share is to perform additional drilling and carry out all required work to establish
a NI 43-101 compliant resource estimate.
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The definition for reserve categories used in the previous reserve estimates are not
consistent whit those defined in CIM Standard on Mineral Resources and Reserves
Definition and Guidelines. A mineral resource is now defined as a concentration or
occurrence of material in such form, quantity and grade or quality that has reasonable
prospect for economic extraction. Resources are classified into Measured, Indicated and
Inferred categories.

The category of an estimate implies confidence in the geological information available on
the mineral deposit: the quality and quantity of data available, the level of detail of the
technical data and interpretation of the data and information.

A mineral reserve is defined as the economically mineable part of a measured or
indicated mineral resource demonstrated by at least a Preliminary Feasibility Study. This
study must include adequate information on mining, metallurgical, economic and other
relevant factors that demonstrate, at the time of reporting, that economic extraction can
be justified. A mineral reserve includes diluting materials and allowances for losses that
may occur when the material is mined.

The author has not done sufficient work; including, but not limited to, confirmation
drilling, sampling, old core examination, to classify the historical estimate as current
mineral resources or mineral reserves. Moreover, Golden Share is not treating the
historical estimate as current mineral resources or mineral reserves as defined in
sections 1.2 and 1.3 of NI 43-101. The historical estimate should not be relied upon.
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Item 20 — Other relevant data information

No historical environmental liabilities were found to exist on the subject property.
Nevertheless work permits are required for any construction of access for diamond
drilling or stripping or trenching activities, or for clearing of lumber on the claim holdings.
Usually, these permits are obtained rapidly and are part of typical procedure in order to
carry out exploration.
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Item 21 — Interpretation and conclusions

The Forsan property is located at the eastern extremity of the Abitibi greenstone belt,
one the world’s most prolific gold camps. Favourable structures (quartz veins, shear
zones, faults); competent host rocks (quartz feldspar porphyry) as well as an important
gold occurrence on which historical resources have been established are present on the

property.
Most of the previous work evaluated two types of targets :

1. Low angle quartz veins : The bulk of the exploration work consisted in diamond
drilling in the area of the Forsan mineralized occurrence to properly delineate the
gold mineralization. The drilling targeted low-angle veins and was performed
mostly with vertical to subvertical holes.

2. Sulphide bearing horizons : Reconnaissance exploration drilling targeted
geophysical anomalies elsewhere on the property with mitigated success.

The property visit and the examination of the historical documentation clearly show that
additional types of targets are present but were not properly investigated, the two main
ones being :

1. Sub-vertical sulfide bearing auriferous shears zones which would have been
missed by sub-vertical drilling targeting the low angle veins,

2. Disseminated sulfides which locally pervasively impregnate the host quartz
feldspar porphyry.

Moreover, additional quartz feldspar porphyry bodies occurring elsewhere on the
property have not been properly investigated in the light of the specific relationship of the
gold mineralization to this particular lithology.

Finally, the existing historical resource has to be updated to comply with the new
regulations and should be expanded upon by including the mineralization eventually
associated with the new types of targets proposed.

A thorough one year exploration program is therefore proposed to render the resource
estimations compliant with National Instrument 43-101 policy and to investigate

additional targets on the Forsan mineralized occurrence and elsewhere at the level of
the property.
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ltem 22 — Recommendations
22.1 Recommendations

In order to implement the conclusions presented in the previous section of the present
report, a two phase program has to be executed :

1. Phase 1 targets the Forsan mineralized occurrence
2. Phase 2 targets the rest of the Forsan Gold Property

These two phases of the recommended work program are to be executed concomitantly.

PHASE 1 - Forsan mineralized occurrence

It is recommended that the following be executed :
e A thorough compilation all previous data,

e Trenching in all directions to extend the level of exposure of the Forsan
mineralized occurrence,

o Detailed mapping and structural studies of previously and newly exposed areas,
¢ Channel sampling of the previously and newly exposed areas to fully evaluate
the auriferous sulphide bearing shear zones and the areas of disseminated

mineralization in the quartz feldspar porphyry,

e Analysis of several selected 50 kg surface samples of quartz veins to achieve a
better understanding on the behaviour of the gold mineralization,

o Detailed ground geophysics comprising magnetic and induced polarization
surveys,

e Surveying of historical work,
e Diamond drilling with three objectives :
- Confirm the results of the previous holes,

- Extend the know mineralization associated with the quartz veins beyond the
previously defined historical resource,

- Properly test testing auriferous sulphide bearing shear zones and the areas
of disseminated mineralization in the quartz feldspar porphyry.

- *Systematic analysis of all drill core must be performed to evaluate the bulk
tonnage potential of the Forsan mineralized occurrence
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e All required steps to establish NI 43-101 compliant mineral resources.

PHASE 2 - Forsan Gold Property

It is recommended that the following be executed :
o Detailed magnetic survey,
¢ Mapping of all occurrences of quartz feldspar porphyry,
o Follow-up work with trenching, channel sampling and diamond drilling of all

potential quartz feldspar porphyry occurrences.

22.2 Budget and work program

The following budget is proposed to implement the recommendations presented in the
previous section of the present report.

PHASE 1 - Forsan mineralized occurrence

Compilation of historical data

1 Geologist (40 days @ 500%/day) $ 20.000,00
1 Drafting technician (40 days @ 300%/day) $ 12.000,00
Trenching

Trenching on Forsan mineralized occurrence
Trenching and washing (all inclusive*) : 30 days @ 1750%/day $ 52.500,00

Detailed mapping and structural studies

1 Geologist (30 days @ 500%/day) $ 15.000,00
1 Field technician (30 days @ 300%/day) $9.000,00

Channel sampling

Channel sampling on Forsan mineralized occurrence
Geologist, Technician, equipment, assays : 10 days @ 1500%/day $ 15.000,00

Mini bulk sampling
50 kg sample analysis (8 analysis @ 1000%/sample) $ 8.000,00
Ground geophysics

Magnetic survey 25 m line spacing (10 km @ 100%/km) $ 1.000,00
Induced polarization survey (10 km @ 1.100%/km) $ 11.000,00
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Surveying
Surveying of historical work $ 20.000,00
Diamond drilling

Detailed drilling on Forsan mineralized occurrence

NQ drilling (all inclusive**) : 5.000 meters @ 125%/m $ 625.000,00
Sub-total Phase 1 $ 788.500,00
Contingency and administration (15%, rounded) $ 118.250,00
Total Phase 1 $ 906.750,00

* includes permitting, trenching (all included), geologist, technician, analysis (comprising
checks and metallic sieve analysis).

** includes permitting, diamond drilling (all included), geologist, technician, analysis
(comprising checks and metallic sieve analysis).

PHASE 2 - Forsan Gold Property

Compilation of historical data

1 Geologist (10 days @ 500%/day) $ 5.000,00
1 Drafting technician (10 days @ 300%/day) $ 3.000,00

Geological mapping

1 Geologist (15 days @ 500%/day) $ 7.500,00
1 Field technician (15 days @ 300$/day) $ 4.500,00
Trenching

Trenching on quartz feldspar porphyry bodies
Trenching and washing (all inclusive*) : 10 days @ 1750%/day $ 17.500,00

Channel sampling

Channel sampling on quartz feldspar porphyry bodies
Geologist, Technician, equipment, assays : 5 days @ 1500%/day $ 7.500,00

Ground geophysics

Magnetic survey 50 m line spacing (100 km @ 100$/km) $ 10.000,00
Sub-total Phase 2 $ 55.000,00
Contingency and administration (15%, rounded) $ 8.250,00
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Total Phase 2 $ 63.250,00
Permitting, preparation and final report $ 30.000,00
Total phase 1 + phase 2 $ 1.000.000,00
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Item 24 — Date and sighature page

The Above Report has been prepared by Jeannot Théberge, president of
Services géologiques T-Rex inc.

The present report can be used by Golden Share Mining Corp. for any required
filling.

Effective date October 8" 2007
Amended : December 7" 2007

Jeannot Théberge P.Geo
OGQ # 740
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Certificates of Qualifications

I, Jeannot Théberge, (OGQ) #740, consulting geologist certify that:

| am a Canadian citizen, living at 640 Chemin Robert’s, Arntfield,
Québec, JOZ 1BO.

| am the president of Services géologiques T-Rex inc.

| received a B.Sc. in geology in 1993 from the University Laval.

| am a member of I'Ordre des Géologues du Québec (no 740) since
2004 and | have been inspected by the OGQ in April 2007.

| have worked continuously as a geologist since graduation in 1994
and work as an independent consultant since 1999.

| am a qualified person with respect to the Forsan project in
accordance with the NI 43-101.

| am responsible for the preparation of the present report entitled : NI
43-101 Technical Report on the Forsan Property, Vauquelin Township,
Province of Quebec, Canada, NTS 32C03., dated October 8" 2007
and amended December 7™ 2007.

| have visited the property on August 19" 2007 and on October 1
2007.

| am not aware of any missing information or change, which would
have caused the present report to be misleading.

| read and used the NI 43-101 to make the present report in
accordance with its specifications and terminology.

| am independent of the issuer ( Golden Share Mining Corp.)

| have not had prior involvement with the mining property which is the
subject of the present Technical Report.

> | presently holds 258,000 common shares of Searchgold, of which
120,000 are still under escrow. By applying the distribution ratio of
20:1, 1 will hold a total of 12,900 common shares of Golden Share,
which would equal a total value of 3 870$ (using the offering price of
the Prospectus).

YV V VYV VVV V

YV VYV Vv

Y VY

Signature and date

Jeannot Théberge, P. Geo.
OGQ member #740

Signed on the 8th of October 2007
Amended December 7" 2007
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Item 25 — Additional requirements for technical reports
on development properties and production properties

This item is not relevant to the Forsan project.
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Appendix 1 - Photos

Picture. 2 — Typical Low angle quartz vein
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Surface Area

Claim Number |Holder Percentage
(Hectares)

CL 3083801 |Jacques Duval 100% 16
CL 3083802 |Jacques Duval 100% 16
CL 3083803 |Jacques Duval 100% 16
CL 3083845 |Jacques Duval 100% 16
CL 3823834 |Jacques Duval 100% 16
CL 3823835 |Jacques Duval 100% 16
CL 3892985 |Jacques Duval 100% 16
CL 3894011 |Jacques Duval 100% 16
CL 3894012 |Jacques Duval 100% 16
CL 3894013 |Jacques Duval 100% 16
CL 3894014 [Jacques Duval 100% 16
CL 5266201 [Jacques Duval 100% 16
CL 5266202 |Jacques Duval 100% 16
CL 5266203 |[Jacques Duval 100% 16
CL 5266204 |[Jacques Duval 100% 16
CL 5266205 |Jacques Duval 100% 16
CL 5266206 |Jacques Duval 100% 16
CL 5266207 |[Jacques Duval 100% 16
CL 5266208 |Jacques Duval 100% 16
CL 5266210 |Jacques Duval 100% 16
CL 5266211 |Jacques Duval 100% 16
CL 5266212 |Jacques Duval 100% 16
CL 5266213 |Jacques Duval 100% 16
CL 5266214 |Jacques Duval 100% 16
CL 5266215 |Jacques Duval 100% 16
CL 5266216 |Jacques Duval 100% 16
CL 5266217 |[Jacques Duval 100% 16
CL 5266218 |Jacques Duval 100% 16
CL 5266219 |Jacques Duval 100% 16
CL 5266220 |[Jacques Duval 100% 16
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CL 5266221 |Jacques Duval 100% 16
CL 5266222 |Jacques Duval 100% 16
CL 5266223 |[Jacques Duval 100% 16
CL 5266224  [Jacques Duval 100% 16
CL 5266225 |Jacques Duval 100% 16
CL 5266226 |Jacques Duval 100% 16
CL 5266227 |Jacques Duval 100% 16
CL 5266228 |Jacques Duval 100% 16
CL 5266229 |Jacques Duval 100% 16
CL 5266230 |Jacques Duval 100% 16
CL 5272291 |Jacques Duval 100% 16
CL 5272292 |Jacques Duval 100% 16
CL 5272293 |Jacques Duval 100% 16
CL 5272294  |Jacques Duval 100% 16
CL 5272295 |Jacques Duval 100% 16
CL 5272296 |Jacques Duval 100% 16
CL 5272297 |Jacques Duval 100% 16
CL 5272298 |Jacques Duval 100% 16
CL 5272299 |Jacques Duval 100% 16
CL 5272300 |Jacques Duval 100% 16
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Appendix 3 — Certificate of analysis
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Source : Rapport de travaux d’exploration 1987-88, Projet Exxeter (GM 47652)

LEGEND

Veins zone : 1.5 @ 15.0 meters width

‘A" Vein (red)
‘A0 Vein (blue)
‘A1 Vein (green)

459-29 : Hole number

e
10.55 / 1.50 : Value g/t m / true width (m)

Accumulation

[ x >= 3.60 gr. m. < 5.00
» 2.00 <= x < 360 gr. m.
O x < 2.00 gr. m.

Historical Geological Ressources

Probable Ressources

Possible Ressources
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